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INDEPENDENT AUDITOR'’S REPORT

To
The Members of INSTITUTE FOR RESEARCH AND GROWTH

Report on the Audit Financial Stat
Opinion

We have audited the accompanying standalone financial statements of INSTITUTE FOR
RESEARCH AND GROWTH, which comprise the Balance Sheet as at March 31, 2023, the
Statement of Profit and Loss for the year ended on that date, and a summary of the
significant accounting policies and other explanatory information (hereinafter referred
to as “the Financial Statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Financial Statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Accounting Standards prescribed under section 133 of the Act
read with the Companies (Accounting Standards) Rules, 2021, as amended, (“AS”) and
other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, and its loss for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAl) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
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Otherl tion - Board of Directors’' R r

. The Company’s Board of Directors is responsible for the preparation and presentation
of its report (herein after called as “Board Report”) which comprises various
information required under section 134(3) of the Companies Act 2013 but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the Board Report and we do not
express any form of assurance conclusion thereon

In connection with our audit of the financial statements, our responsibility is to read the
Board Report and in doing so, consider whether the Board Report is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstate.

If, based on the work we have performed, we conclude that there is a material
misstatement in this Board Report, we are required to report that fact. We have nothing
to report in this regard.

Management's Responsibility for the Financial Statemen

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these Financial Statements that give a true
and fair view of the financial position and financial performance of the Company in
accordance with the AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. The Board of Directors are responsible for overseeing
the Company’s financial reporting process.




Auditor’s Responsibilities for the Audit of the Financial Statements

A. Our objectives are to obtain reasonable assurance about whether the Financial

Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

ii) Obtain an understanding of internal control relevant to the auditin order to design audit

iii)

procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control systems.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether material uncertainty

exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the Financial Statements or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.




reasonably knowledgeable user of the Financial Statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Financial Statements.

. We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

. Wealso provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Reguirements

. As required by the Companies (Auditor’'s Report) Order, 2020 issued by the Central
government of India, in terms of sub section (11) of section 143 of the companies Act, we
said that, the said order is not applicable to the company.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, and the Statement of Profit and Loss dealt with by this Report are
in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31%
March 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31t March 2023 from being appointed as a director in terms of Section
164 (2) of the Act.

(f) In our opinion, the provisions of Section 143(3)(i) with regard to opinion on internal
financial controls with reference to financial statements and operating effectiveness of
such controls is not applicable to the company.




(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i.The Company does not have any pending litigations which would impact its financial
position.

i.The Company does not have any long-term contracts including derivatives contracts; as
such the question of commenting on any material foreseeable losses thereon does not
arise.

iii. There has not been an occasion in case of the company during the year under report to
transfer any sums to the Investor Education Protection Fund. The question of delay in
transferring such sums does not arise.

For BATRA DEEPAK & ASSOCIATES
(Chartered Accountants)
Firm'’s registration number: 005408C

CA Shiv Kumar Agarwal
Partner
Membership number: 098014
UDIN: 23098014BGSMUY6759

Dated: 01.08.2023
Place: Delhi



INSTITUTE FOR RESEARCH AND GROWTH

CIN: U73100DL2016NPL299276

Balance Sheet as at 31st March, 2023

K-131 JAITPUR EXTN. PART-1, Badarpur, NEW DELHI South Delhi DL 110044 IN

{Figures in thousands)

Particulars

Note As at 31st March 2023

As at 31st March 2022

1. EQUITY AND LIABILITIES

1. Shareholder's Funds

(a) Share Capital

(b) Reserves and Surplus

(c) Money received against share Warrants

2. Share application vy pending All
3. Non-Current Liabilities

(a) Long-Term Borrowings

(b) Deferred Tax Liabilities (Net)

(c) Other Long term liabilities

(d) Long Term Provisions

4. Current liabilities
(a) Short-term Borrowings
(b) Trade Payable
Total outstanding dues of MSME;

(c) Others Current liabilities
(d) Short-Term Provisions

Total

ILASSETS
Non-Current Assets

(i)Property, Plant & Equipments
{ii) Intangible assets
(iii) Capital work-inprogress
{iv) intangible assetsunder development
(b) Non-current investments
(c) Deferred Tax Assets (Net)
(d) Long-term loans andadvances
{e) Other non-current assets

2. Current Assets

(a) Current investments

(b) Inventories

(c) Trade receivables

(d) Cash and Bank Balances

(e} Short-term loans and advances
(f) Other current assets

Total

Total outstanding dues of creditors other than MSME

1. (a) Property, Plant & Equipments & Intangible Assets

(RN

ar

[F

100
(134)

45|

it

(118)

11

1

ANy

11

11

Significant Accounting Policies
Notes to Financial Statements

1
2to 12

s per our Audit Report of even date attached
FOR BATRA DEEPAK & ASSQEHTES
FIRM NO. 005408C PN'(&
CHARTERED

DATED: Hﬁl ID?’I 20@3

|Notes referred to above and notes attached there to form an integral part of Financial Statement

FOR RESEARCH AND GROWTH

\

PROVAT KUMAR GOSWAMI
(Director)
DIN: 10228437




INSTITUTE FOR RESEARCH AND GROWTH
HNO.K-131 JAITPUR EXTN. PART-1, Badarpur, NEW DELHI South Delhi DL 110044 IN
CIN: U73100DL2016NPL299276

Statement of Profit & Loss Account For the year ended 315t March, 2023

DATED: f‘)[,] {}3’} 20953

(Figures in thousands)
For the Year Ended 315t
1. No Particu For the Year Ended 31st March
- R . 2023 March 2022
| Revenue from operations
n Other Income g . _
Wi |Total income (I+1) - ) =
v Expenses:
Cost of materials consumed . 2
Purchases of Stock-in-Trade -
Changes in inventaries of finished goods, work-in- i -
progress and Stock in-Trade
Emplovee Benefit Expense -
Financial Costs 10 = Q
Depreciation and Amortization Expense 11 - 1
Other Expenses 12 16 B
IV. Total Expenses 16 9
V |Profit before exceptional and extraordinary items and tax (Iil - v} {16) (9)
Wi Exceptional ltems - -
VI |Profit before extraordinary items and tax (V - V1) (16) 9)
Vil |Extraordinary Items - %
X |Profit befare tax (VI - Vil (16) {9)
X Tax nse;:
(1) Current tax
(2) Deferred tax 0 0
Xl |Profit{Loss) from continuing operations (IX-X) (17) i9)
X |Profit/(Loss) from discontinuing operations = s
Xl |Tax expense of discounting operations - -
X |Profit/(Loss) from Discontinuing operations (Xl - XIll} & 5
XV |Profit/{Loss) for the year (XI + XIV) (17) (9)
XVl |Earning per equity share:
{1) Basic (1.65) (0.2a)
{2) Diluted (1.65) (0.94)
Notes referred to above and notes attached there to form an integral part of Financial Statement
As per our Audit Report of eve ttached —\\ .
FOR BATRA DEEPAK & 1 TE FOR RESEARCH AND GROWTH
FIRM NO. 005408C
CHARTERED ACCOU R
FRN:005408(C N
DELHI
SHIV KUMAR AGARWAL S AT KUMAR GOSWAMI
(PARTNER) PR {Director)
MEMBERSHIP NO, : 098014 = DIN: 10228437
PLACE: DELHI




INSTITUTE FOR RESEARCH AND GROWTH

| Company Overview

| The fil state of the Comp ,menmmhmmmmmmmmw&mmuwmmmwmmmBaofun

Cunpummmumdrqmmf panies (A ing Standards) Rules, 2021 and the rek prowi of the C mm:mmw;mm:mm«mmmmmh
under the hi st ¢ The policies adopted in the prep of the fi are consi with those in the year.
|2- Use of estimates
The preg of fi ial i formity with GAAP e to make est and o mmwmﬂmumwmmﬂamm-mﬁm%
[at the date of the financial statements and resufte of fons during the ing period. Ex les of such include of ncome twws, future oblig for ks beneft plans,
provision for doubtiul debrs, o4 for bad and ' hy d esti useful life of tangible and intangible assets.
Al:emnﬂngemmlucml'd'dlalwﬁmmhmmmmﬁkmMM.WWEan*uhmmmwﬂwh.h
g Changes in esti e refi in the fi in the period in which changes are made and, if their effe disclosed in the notes 1o the financial statsments.

3. Bevenue recognition
Ilnenuensmedln:hemm&smﬁ“mmmIinhhm,mmmhrmmwuwmwlmmmw“umm

g resi of the
a] Service Revenue
t fro is mmmmuwMumnimmmmnm-wmﬁummmmwmr
4. Cash and cash equivalents
mmmmmﬂhmmmwwmﬂnmm The Co il highily fiquid with a ining maturity at the date of purchase of three hes or fess|
and that are readily of tash to b
|5- Taxation -
waiumfwmhﬂtmrmmmmmmmuhmﬂemmdmmwmwmhmmdmawmﬂﬂmmgmmwmdlﬂ«m
h'memlaauhl:ﬂmmtminwuuwtnrirmhmmmmwdwmhmummwnmm&mmmmurek-.m‘ i tax laws. Deferrod tax i d
hwmmmmwmmmmUmmﬂuawmmm“‘ d tax sssets are i 'mmnummummmmmnﬂmfmmumm

ﬁnwmmmmmmmmumm-upmnfmnwmwmunmmmwm-uwwmmmﬁEmkﬂmu.-rwmu-t

'Minlrmmntemnu‘(ui"MAT'!pﬁdhmd&mmmmm&mhﬂmm&mmhmdmmdhuwehmhulhhﬂy.bmuﬁdg—ednmmlﬁemismmwd!m
mmmﬂmmummﬂlmnmtmwwﬁww,mCu-mreumthema!eu:hham:esheﬂmmmmrhmm«mrmmmnmenmtrmuammr

comdncing evidence to the effedt that Company will be abie i credit during the specified year.
T'M
hdelermtﬂqurﬂngpersmm.ﬂnmwwmmmemwﬁtaﬁammmummmmwammmfwmmmwﬂmeummhmawmmmher
o{mmmmrﬂh—cmﬂnm mwﬂn;wm:mmmﬂmeaqumwmnmmmhm o dhi quity shares # at the year
end, except whare the results would be anti dilutive_
7. Brovisions and contingent liabllities
nmnmmmmmm:-m&ammnkmmmmd wil be d to settle the oolj and in respect of which reliabie estimate can be made. Al
-mﬂammkmmﬂmham&mwammmm,mmwmm-mummmuamdﬁnﬁmaam bl
in respect of which the fikefihood of outfiow of s remate, no provisi disch is made.
8. Employee benefits
Expenses and liabilities in respect of benefits are recorded in tance with A ing Standard (AS}-15 - ‘Employes Benefi
Shuort term employes benefits
mmmmmmmwmm—*“: than i k ',Mﬂmdﬂmﬂmmhmdhwﬂmdﬂmmﬂmm
related service. The und d amount 1o be paid in exch for the services provided to the 3 d:

maahﬁnummgmemummmqmmaﬂmwmnmmmhmmmmdmmwrmmmammﬂﬁmumtand

Asan unles another A @ Standard requires o permits the of the benefils in the cost of an asset.




i b

There are no such Immeovable Properties the utle deed of which are not held in name of the company.

[ii} During the year, the company has not revalued its Property, Plant & Egquipment.

[ifi) There are ao loans granted by the company to promaters, directors, KMPs, and the refated parties (as defined under Companies Act, 2013), either severally or jointy with any other person

(Iv] Capital-Work-in Progress (CWIP)
|Iv) There are na assets as Capital Work-in-pregress {DWIP) hence Lhe ageing of CWIP |s not required.

lv) There are no ile assets under develop:

|vi) No benami properties are held in the name of the company.

wil) The company has no borrowings from financial institutions. Hence, the paint of the Quartely returns or statements of Currents assets filed with banks is not applicable.
will] The comaany has not declased as witful defaulter by any bank or financial instituions.

|ix) The Company has not carrled cut any transactions with struck off companies under Sectien 248 of the Companles Act 2013 or section 560 of Companies act 1956

%] There are no cases in which any charges or satisfaction yet to be registered woth registrar of companies beyond the statutory period

xi} The Campany his no Subsidiary as defined under clause (87) of section 2 of the Act read with the Companies (Restriction on numbier of layers) Rules, 2017




Nates forming integral part of financial statement as at 31st March 2023

2. Share Capital (Figures in thousands)
Sr. No Particulars As at 31st March 2023 | A% 3t 315t March
1 AUTHORIZED CAPITAL
10,000 Equity Shares of Rs. 10/- each 100 100
o
2 |ISSUED , SUBSCRIBED & PAID P CAPITAL
10,000 Equity Shares of Rs. 10/~ each, Fully Paid Up 100 100
Total in Rs. 100,000 160,000
{Naotes : 2.1 Reconciliation of the number of share outstanding
- i Equity Shares
Number
Shares outstanding at the beginning of the year 10 10
Shares Issued during the year =
Shares bought back dunng the year -
Shares outstanding at the end of the year 10 10}
Notes : 2.2 Name of share holders holding more than 5% of equity share.
St. No Name of Shareholder As at 31st March 2023 As at 31st March 2022
H Nn.ufsh-!shudl % of Holding No. of Shares heid % of Holding
- 3 PRABHA SINGH 3 30.00% 3 30.00%
2 DHIRAJ KUMAR SINGH 7 TO.00% 7 T0.00%
Total 10| 100%| 10| 100%
Notes : 2.3 Details of the Shares held by promoters at the end of the year,
ko Name of Shareholder As at 31st March 2023 Percentage Change during As at 31st March 2022
= Mo of Shares held | % of Holding the year No. of Shares held | % of Holding
1 PRABHA SINGH 3 ml,ﬁ o sicich 3 30.00%
in shareholding during the
2 DHIRAJ KUMAR SINGH i sy curment FY ! S
Total 10| 100% 10 100%|
3. Reserve & Surplus
Particul As at 31st March 2023 As at 31st March
2022
|Opening balance g E
(a) Capital Reserves
(b) Capital Redemption Reserve -
{c) Securities Premium .
(d) Debenture Redemption Reserve
(e) Revaluation Reserve - -
(N} Share Options Qutstanding Account
(g) Other Reserves
(h) Surplus i.e., balance in Statement of Profit and Loss disclosing allocations and (118) (108)
appropriations such as dividend, bonus shares and transfer to/ from reserves, etc
|Add:Addition/ (Deletion) During the Year)
(a) Capital Reserves - -
{b) Capital Redemption Reserve - -
(c) Securities Premium - -
(d] Debenture Redemption Reserve - o
|e) Revaluation Reserve -
{f} Share Options Outstanding Account - -
g} Other Reserves . .
{h) Surplus Le., balance in Staterment of Profit and Loss disclosing allocations and
appropriations such as dividend, bonus shares and transfer to/ from reserves, etc
(+) Net Profit/(Net Loss) For the current year {11) (9)
Closing Balance (128)] (118)
Total in Rs. (128)] (118)
4. Other Current Liabilities
Particulars As at 315t March 2023 | A5 331t Marc
. %
(@} Current maturities of finance lease obiigations - =
{b) Other pavables
Audit Fee Payable
Payable
Total in Rs.




|Notes forming integral part of financial statement as at 31st March 2023

7. Cash and cash equivalents (Figures in thousands)
Particul As at 31st March As at 31st March
S 2023 2022
(a) Balances with banks 5 5
(b} Cheques, drafts on hand - -
llc) Cash on hand 5 1
Total in Rs. 5 5|
8. Other Current Assets
Particulars As at 31st March 2023 As at 31st March
2022
a) MAT Credit 2 2
Total in Rs. R 2|

ngr Research & Growth
) N




Notes forming integral part of financial statement as at 31st March 2023
9. Other Income

(Figures in thousands)

Particul For the Year Ended 31st For the Year Ended 31st
—— March 2023 March 2022
Bank Interest =
Total in Rs. = -
10.Financial Cost
For the Year Ended 31st For the Year Ended 31st
Particulars
March 2023 March 2022
|Bank Charges - 0}
Total in Rs. . ol
11.Depreciation & Amortisation Expenses
For the Year Ended 31st For the Year Ended 31st
Particulars
March 2023 March 2022
Depreciation - 1
Total in Rs. - 1
12.0ther Expenses
. For the Year Ended 31st | For the Year Ended 31st
Sty March 2023 March 2022
Audit Fees 5 5
Professional Fees 3 3
Office Expenses 1 -
Miscellaneous expenses 1 -
Total in Rs. 10 8




Notes : 5 Depreciation on Fixed Assets as per Companies Act 2013 (Figures in thousands)

IS.No. Particular Category Gross Block |Acc. Dep. Op. WDV |Addition Dehﬁonlnap 2022-23 WDV as on
31.03.2023)

1 Computer COMP 29 27 1 - - 1

2 Laptop COMP 20 19 1 1

3 PRINTER OE 14 12 1 - - - 1

TOTAL 63 57 3 - - - 8

|Depreciation on Fixed Assets As per Income Tax Act 1961.

ISr. No Particulars " WDV as on ADDITIONS Deletion during | Dep 22-23 | WDV as on
31.03.2022 |>180 DAYS| <180 DAYS the year 31.03.2023)

1|Plant & Machinery - Computers 40.00% 2 - - 1 1

2} Office Equipment-Printer 15.00% 6 1 5

TOTAL 8 - - - 2 3




6 DEFERRED TAX

(Figuras in thousands)
CALCULATION OF TIMING DIFFERENCES
PARTICULARS AS PER COMPANIES | AS PER INCOME DIFFERENCES
ACT, 2013 TAX ACT, 1961
Depreciation - 2 2)
Total ) 2 (2)
Tax Rate-25% o)
ADD: SHEC (0)
Deffered Tax Assets / (Liabiltiy| (O}
Less:Opening Balances
Amount Transferred to Profit & Loss Account ()
|Amount Transferred to Balance Sheet {0
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Mumerator Amounk Danminuter Amont In INR| AmostiniNR | FYIED fx7 | comparisionta let “":"""'""""
A e than 75%
Thve company's bguiding
Cusrent Assats Curvent Linbiitios o in
irmeeeionies - .| Cradiors for goods and servicss E - o L2 R INSTITUTE FOR RESEARCH
[ sunctry Debtars - " ‘torm loana 3 - AMD GROWTH current
Cash and Bank balances 5 L Barike Orverdrah | | 7 (kabsifity during the Cumment
Feecetvables/ Accrusts - & Cash - - i
Loans and Advantes - E Outstanding E -
e - = short Tesn Provision| - E
vy ey current ansets 2 2] Proposed divdend| -
IUneisimad Dividend| - -
A~ Arw piiner ourrent
] ’_Jr,/i—l
Total Lisbilitses | sharhalser's EqQuity
[Total Labdities - ~|Total Sharstolders Eauity (2 (48} Not applicable as the foundation hiss no debt ji
op et Service
st Profit aftes tm + non-cash (Ll m’&‘v-u—mwnm- = o
e sting Fxpems ke tstatimentst
| depreciation and other o o - e -
{amartizations + interest sothe o g
acustmants [k bost an sals
of fimed asset et
Proit for the period Sharabolders Funds
et Profit atter taees - {Share Caital + Seserve & Surglus) The redeaced s
oretesence diidend | anvi faey L o - e 0% contribated to SHght
imgroverents in the RDE
[Cont of Goods sold Awerags iy
sanck + Pur s} | | jOpening Stock + Cosing Stackl/2 - - Mot dation is @ service provid:
Clasine Sioek
Trade Receivables '-u—-m Aversge Trace Recetvatsie ==
Credn Sales E | iegiing Trate Apcevabies « Ending - - - 0.00%
Trate Racmseabie | / 1
Total Purchases | Awrrage Trace Peymbies
Al Met Crisgit Purchines E | Beginning Trade Payaties + Ending - - | n.00%
[raze Pavases! |
et saben. over sge Woring L3sat A pe Scnedale 1 of the
Companies Act 2013, 25 the
Total Seles - Sk Return - - sets - Current Lisbilties @an (ral} 0 changse in the given ratio i
heas tham 25%, mo commment
s rpquired
Mt Profmt Sales
s per Schedube 1 of the
| Prafit Adver Tax {11 Sk - - % [T st 2013, pe e
change In the gven ratio &5
st than 25%, ro comment
_remied ]
The recuced ks
Profi befare interest and 40| (9| Fotad Assees - Curent Lishiities @8) (18) 60 SLI% o contributed to sfight
& imgreremants in the ROE
(28} (18)
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