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INDEPENDENT AUDITOR'S REPORT 

To 

The Me mbe rs of INSTITUTE FOR RESEARCH AND GROWTH 

Report on the Audit Financial Statements 

Opinion 

We have audited the accompanying standalone financia l statements of INSTITUTE FOR 
RESEARCH AND GROWTH, which comprise the Balance Sheet as at Ma rch 31, 2025, the 
Statement of Profit and Loss for the year ended on that date, and a s umma ry of the 
significant accounting policies and other explanatory in formation (hereinafter referred 
to as "the Financial Statements") . 

In our opinion and to the best of our information and according to the expla nations give n 
to us, the aforesaid Financial Statements give the informa tion required by the Companies 
Act, 2013 ("the Act1') in the manner so required and give a true and fa ir view in 
conformity with the Accounting Standards prescribed under section 133 of the Act 
read with the Companies (Accounting Standards) Rules, 2021, as a mended, ("AS") and 
other accounting principles generally accepted in India, of the state of affa irs of the 
Company as at March 31, 2025, and its Surplus for th e year ended on tha t date. 

Basis for Opinion 

We conducted our audit of the Financial Statements in accordance with the Standards on 
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under 
those Standards are further described in the Auditor's Res pons ibilities for the Audit of 

the Financial Statements section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (ICAJ) together with the e thical requirements that are relevant to our audit of the 

financial s tatements under the provisions of the Act a nd the Rules made there under, and 
we have fulfilled our other e thical responsibilities in accordance with these requirements 

and the ICAJ's Code of Ethics. We believe tha t the audit evidence we have obtained is 

sufficient a nd appropriate to provide a basis for our audit opinion · I 

Stateme nts. 
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Other Information - Board of Directors' Report 

A. The Company's Board of Directors is res ponsi ble for the preparation and presentation 
of its report (herein after called as "Board Report") w hich comprises various 
info rma tion required under section 134(3) of the Companies Act 2013 but does not 
include the financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the Board Report and we do not 

express any form of assurance conclusion thereon 

B. In connection with our audit of the financial statements, our res ponsibility is to read the 

Board Report a nd in doing so, consider whether the Board Report is materia lly 
inconsistent with th e financial statements or our knowledge obtained during the course 

of our audit or otherwise appears to be materially miss tate. 

If, based on the work we have performed, we conclude that there is a material 
misstateme nt in this Board Report, we are required to report that fact. We have nothing 
to report in this regard. 

Manaeement's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) 
of the Act with respect to the preparation of these Financial Statements that give a true 
and fair view of the financial position and financial performance of the Company in 
accordance with the AS and other accounting principles generally accepted in India. This 
responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Company a nd for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation a nd presentation of 
the financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Financial Statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Compa ny or to cease operations, or has no 
realistic alternative but to do so. The Board of Directors are responsible for overseeing 
the Company's financial reporting process. 



C. Materiality is the magnitude of misstatements in the Financial Statements that, 
individual ly or in aggregate, makes it probable that the econom ic decisions of a 
reasonably knowledgeable user of the Financial Statements may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of our 
audit work and in evaluating the results of our work; and (ii) to evaluate the e ffect of 
a ny identified miss tatements in the Financial Statements. 

D. We communicate with those charged with gove rnance regarding, among other matters, 
the planned scope and timing of the a udit and sign ificant audit findings, including any 
significant deficiencies in internal control that we identify during our a udit. 

E. We also provide those charged with governance with a statement that we have complied 
w ith rel evant ethical requirements regarding independence, and to communicate with 
them a ll relationships and other matters that may reasonably be thought to bear on our 
independence, and w here applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 issued by the Central 
government of India, in terms of sub section (11) of section 143 of the companies Act, we 
said that, the said order is not applicable to the compa ny. 

As required by Section 143 (3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

(c) The Balance Sheet, and the Statement of Profit and Loss dealt with by this Report are 
in agreement with the books of account. 

(d) In our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
Rules, 2014. 

(e) On the basis of the written representations received from the directors as on 31s t 

March 2025 taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March 2025 from being appointed as a director in terms of Section 
164 (2) of the Act. 

(f) In our opinion, the provisions of Section 143(3)(i) with regard to opinio 
financia l controls with reference to financial statements and operating efferH..-:ifitil~li;,;i!:icn 
suc h controls is not appl icable to the company. 



Auditor's Responsibilities for the Audit of the Financia l Stateme nts 

A. Our objectives a re to o btain reasonable assurance about whether th e Financial 

Statements as a whole a re free from mater ial misstatemen t, whethe r due to fraud or 

error, and t o issue a n a ud itor's report that includes our opinion. Reasonable assurance 1s 

a h igh level of a ss u ra nce, bu t is not a guarantee that an a udit conducted in accordance 

w ith SAs wi ll a lw ays detect a mate ria l misstatement when it exists. Misstate ments can 

a rise from fraud o r e r ror and a re considered material if, individually or in the aggregate, 

they could reasonab ly be expected to infl uence the economic decisions of users taken on 

the basis of these Financial Sta te men ts. 

B. As part of an a ud it in acco rdance w ith SAs, we exe rcise professional judgment and 

maintain pro fessiona l skept icis m throughout the audit. We a lso: 

i) Identi fy and assess the r isks of m ate rial misstatemen t of the financial statements, 

w hethe r due to fra ud or error, design a nd perform audit procedures responsive to those 

risks, and obtain a udit evidence tha t is sufficient a nd appropriate to provide a basis for 

our o pinio n. The risk o f not detecting a material misstatement resulting from fraud is 

higher than for one resulting fro m error, as fraud may involve col lusion, forgery, 

in tentiona l omissions, misreprese ntat ions, or th e override of internal control. 

ii) Obta in a n unders ta nding o f internal contro l relevant to the audi t in order to design audit 

p roced ures that a re appropriate in the circumstances but not for the purpose of 

express ing a n opi nion on the effectiveness of the Company's internal control systems. 

iii) Evalua te the appropriateness of accounting poli cies used and the reasonableness of 

accoun ting estimates and related disclosures made by management. 

iv) Concl ude o n the appropr iateness of management's use of the going concern basis of 

acco unting and, based on the audit evidence obtained, whether material uncertainty 

exists rela ted to events o r conditions that may cast significant doubt on the Company's 

ability to con tinue as a going concern. If we conclude that a material uncertainty ex ists, 

we a re required to draw a ttention in ou r au ditor's report to the ,·elated disclosures in 

the Financia l Sta teme nts or, if such disclosures a re inadequate, to mod ify ou r opinion. 

Our conclus io ns a re based on the audi t evidence obtained up to the date of our auditor's 

re port. However, future events or conditions may cause the Company to cease to 

contin ue as a going concern. 

v) Eva luate the ove ra ll p resenta t ion, structure and conte nt of the Fi nancial State men ts, 

includ ing the disclosu res, and whether the Financia l Statements represent the 

underlying tra nsactio ns and events in a manner tha t achieves fair presentat ion. 
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(g) With res pect to the o th e r ma tters to be incl uded in the Aud ito r's Repo rt in 

acco rdance with Rule 11 o f th e Co mpanies (Aud it a nd Aud itors ) Rul es, 2014, as 

amended in our opinion and to the bes t of o ur in fo rma t io n a nd acco rding to the 

explanatio ns given to us : 

i.T he Company does not have any pending litiga t io ns, w h ich wou ld im pact its fina nc ia l 

position. 

ii.The Company d oes not have a ny long-term cont racts includ ing deriva ti ves con tracts; as 

s uch the ques t io n of commenting on any ma te r ia l fo reseeable losses th e reon does not 

a rise. 

iii.The re has not bee n an occasion in case of the compa ny during the year under report to 

trans fer a ny s ums to the Investor Education Protect ion Fund. The q uest ion of de lay in 

transferring such sums does no t arise. 

Date: 05/ 09/ 2025 

Place: Delhi 

For AGARWAL SHIV AND COMPANY 

(Chartered Accountants) 

Firm's registration number: 041350N 

CA Shiv Kumar Agarwal 

(Proprietor) 

Membership Number: 098014 

UDIN: 25098014BMLIFG6007 
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